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Etanercept 25 mg (12 weeks) vs. Placebo
Incremental efficacy

(95% CI)
30.34 (22.51-38.16)
28.01 (15.62-40.40)
31.07 (24.00-38.15)
35.33 (24.76-45.89)
31.19 (26.80-35.59)

45.78 (37.61-53.94)
46.38 (38.93-53.83)
42.36 (36.31-48.42)
44.41 (40.34-48.48)

63.09 (58.18-68.00)
63.92 (57.77-70.07)

63.41 (59.57-67.25)

64.47 (60.52-68.43)
60.76 (47.77-73.75)

64.16 (60.38-67.94)

72.01 (67.48-76.54)
63.27 (57.10-69.44)

67.90 (59.33-76.47)

63.64 (31.40-95.87)
82.00 (72.88-91.11)
77.80 (72.08-83.52)
73.55 (68.44-78.67)
76.44 (72.41-80.48)

Etanercept 50 mg (12 weeks) vs. Placebo

Ustekinumab 45 mg (12 weeks) vs. Placebo

Ustekinumab 90 mg (12 weeks) vs. Placebo

Adalimumab (12 weeks) vs. Placebo

Infliximab (10 weeks) vs. Placebo

Incremental efficacy (%)

Etanercept 25 mg (24 weeks) vs. Placebo

Adalimumab (16 weeks) vs. Placebo

Infliximab (24 weeks) vs. Placebo

50.69 (36.47-64.90)

49.49 (34.00-64.97)
61.76 (49.26-74.25)
63.03 (59.18-66.89)
60.95 (54.75-67.14)

78.35 (71.27-85.43)

1Advanced Techniques in Health Services Research (TAISS). Madrid. Spain. 2Dermatology Service. Germans Trias i Pujol University Hospital. Barcelona. Spain. 3Dermatology Service. La Princesa University Hospital. 
Madrid. Spain. 4Specialized Pharmacy Service. Badajoz University Hospital. Badajoz. Spain.

Last dose 
administered

Efficacy 
measure

Next dose

ICER (euros)
(M.f.s. - L.f.s.)

9,367 (7,446-12,624)
10,146 (7,034-18,197)
9,145 (7,448-11,842)
8,044 (6,193-11,475)
9,110 (7,985-10,604)

12,416 (10,537-15,110)
12,255 (10,559-14,600)
13,415 (11,738-15,652)
12,797 (11,722-14,089)

9,676 (8,977-10,493)
9,550 (8,711-10,567)

9,627 (9,077-10,247)

16,955 (15,951-18,092)
19,297 (17,583-21,382)

17,981 (15,965-20,579)

7,974 (7,514-8,495)
8,462 (6,972-10,762)

8,013 (7,568-8,515)

ICER (thousand euros)

11,213 (8,757-15,582)

17,112 (12,555-18,812)

Ustekinumab 90 mg (12 weeks) vs. Placebo

Infliximab (24 weeks) vs. Placebo

Etanercept 50 mg (12 weeks) vs. Placebo

Etanercept 25 mg (24 weeks) vs. Placebo

Infliximab (10 weeks) vs. Placebo

Ustekinumab 45 mg (12 weeks) vs. Placebo

Etanercept 25 mg (12 weeks) vs. Placebo

Adalimumab (16 weeks) vs. Placebo

Adalimumab (12 weeks) vs. Placebo
8,312 (6,331-12,097)
6,660 (5,539-8,350)
6,641 (6,252-7,082)
6,779 (6,257-7,397)

12,641 (6,713-25,617)
9,810 (7,063-11,037)

10,339 (7,705-11,160)
10,936 (8,181-11,753)
10,523 (7,996-11,109)
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M.f.s.: Most favourable scenario.
L.f.s.: Least favourable scenario. 

Etanercept 25 mg (12 weeks) vs. Placebo

ICER (euros)
(M.f.s. - L.f.s.)

9,481 (5,594-19,213)
7,358 (5,886-8,278)
7,755 (6,421-8,370)
8,202 (6,817-8,815)
7,892 (6,663-8,332)

12,416 (10,537-15,110)
12,255 (10,559-14,600)
13,415 (11,738-15,652)
12,797 (11,722-14,089)

8,063 (7,481-8,744)
7,958 (7,260-8,806)

8,022 (7,564-8,539)

14,129 (13,293-15,077)
16,081 (14,652-17,818)

14,984 (13,304-17,149)

7,576 (7,138-8,070)
8,039 (6,623-10,224)

7,613 (7,189-8,089)

ICER (thousand euros)

11,213 (8,757-15,582)

14,545 (10,672-15,990)

Ustekinumab 90 mg (12 weeks) vs. Placebo

Infliximab (24 weeks) vs. Placebo

Etanercept 50 mg (12 weeks) vs. Placebo

Etanercept 25 mg (24 weeks) vs. Placebo

Ustekinumab 45 mg (12 weeks) vs. Placebo

Adalimumab (16 weeks) vs. Placebo

Adalimumab (12 weeks) vs. Placebo
7,792 (5,935-11,341)
6,244 (5,193-7,828)
6,117 (5,765-6,516)
6,327 (5,744-7,043)

Infliximab (10 weeks) vs. Placebo

9,367 (7,446-12,624)
10,146 (7,034-18,197)
9,145 (7,448-11,842)
8,044 (6,193-11,475)
9,110 (7,985-10,604)
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M.f.s.: Most favourable scenario.
L.f.s.: Least favourable scenario. 

Study Year Setting
Duration
(weeks) Drug Dosage

N
(patients)

Gordon et al. 2008 USA, Canada 12 Adalimumab 80 mg + 40 mg/2 weeks 45
Placebo 52

Saurat et al. 2008 Europe, Canada 12, 16 Adalimumab 80 mg + 40 mg/2 weeks 108
Placebo 53

Menter et al. 2008 USA, Canada 12, 16 Adalimumab 80 mg + 40 mg/2 weeks 814
Placebo 398

Leonardi et al. 2003 USA 12 Etanercept 2 x 25 mg/week 162
2 x 50 mg/week 164

Placebo 166
Papp et al. 2005 USA, Europe, 12 Etanercept 2 x 25 mg/week 196

Canada 2 x 50 mg/week 194
Placebo 193

Gottlieb et al. 2003 USA 12, 24 Etanercept 2 x 25 mg/week 57
Placebo 55

van de Kerkhof et al. 2008 Europe 12 Etanercept 50 mg/week* 96
Placebo 46

Tyring et al. 2006 USA 12 Etanercept 2 x 50 mg/week 311
Placebo 306

Reich et al. 2005 Europe, Canada 10, 24 Infliximab 5 mg/Kg** 301
Placebo 77

Menter et al. 2007 USA, Europe, 10 Infliximab 5 mg/Kg*** 314
Canada Placebo 208

Chaudhari et al. 2001 USA 10 Infliximab 5 mg/Kg*** 11
Placebo 11

Gottlieb et al. 2004 USA 10 Infliximab 5 mg/Kg*** 99
Placebo 51

Leonardi et al. 2008 USA, Canada, 12 Ustekinumab 45 mg† 255
Belgium 90 mg† 256

Placebo 255
Papp  et al. 2008 USA, Europe, 12 Ustekinumab 45 mg† 409

Canada 90 mg† 411
Placebo 410

*Equivalent to 2 x 25 mg/week. **Administered at weeks 0, 2, 6, 14 and 22. ***Administered at weeks 0, 2, and 6. †Administered at weeks 0 and 4.

Units

Drug Dosage Unit Price (euros) Weeks Administered “Cost"

Adalimumab 80 mg + 40 mg/2 weeks Prefilled pen, 40 mg 514,15
12 8 7,5

16 10 9,5

Etanercept
2 x 25 mg/week Syringe, 25 mg 118,40

12 24 24

24 48 48

2 x 50 mg/week Syringe, 50 mg 236,80 12 24 24

Infliximab 5 mg/Kg* Vial, 100 mg 536,28
10 15-12** 12,5-10**

24 25-20** 21,25-17**

Ustekinumab
45 mg***

Vial, 45 mg 3.052,26 12
2 1,67

90 mg*** 4 3,33

* Administered at weeks 0, 2, 6, 14 and 22. ** In the most favorable scenario. ***Administered at weeks 0 and 4.


